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JACK'SA LANDSMAN AGAIN,

RETURN OF YHE NAVAL REARRYES,
TANNED AND TOUGNEXNED,

Thelr Mecipline and Rlctenry Are FPralocd
by the Ofcsrs of the New Vork asd the
san Francises, aad the Craws in the Ships’
yuarteres Hid Them » Mearty Gosdby,

with sunburnsd faces and hands teughened
with ardoons work, the Naval Reserves have
retnrmied to glve up for & time their nantieal
pwngger and phrases and resume thelr fand-

Jubberly socapations. The oruise of the past

week han been & suceess In avery sense of Lhe

word, and the amateur jackies have lsarnesd
more than they onn forget In & year, There was

» great deal that waa new (o them In the modern

erulser, and no end of mechanical appliances tn

master, besldes becoming aceustomed to Lhe
bona fide life of & son of Neptune,

What the reserves have sccomplished will be
beat understood through the opinions expressed
by the officers of the navy wio were aboard the
#an Francisco and the New York. All of them,
tncluding Admiral Stanton, speak In the high-
et terma of the promptness and Intelligence
with which orders were given and azecuted. The
boata of the érulsers were handled with remark-
ahle eMelency and despateh, and in (he matter
of sending and recelving signals by means of
the regulation code the reserven woh the high-
esb applatse, The schedule planned [ar the
week's crilse of the alilps was carried out to the
Istter, except that fog prevented alanding on
Long Ialand one afiernoon, aml thereby Lhe
moans of formulsting s defence of that lmpors
tant position agninst an enemy was not satisfac-
torily determined.

With all their work the reserves had Ume of
their own (n which the weather.boaten seamen

could spin yarns to them and give them valuo.
able [nstruction In many points not given in
lmrtl tactics or seamanship.
The San Francisco and the New Yark le
znnilu-r » Bay on Saturday night unﬂ ateam
owly s3mlnmn They passed in by Quaran-

tne and came 1o anchor off Tompkiosville,
Htaten [xlan bout 8 o'clovk yesterda “uorn-
fnu. The day was spont In lnlktrls ready
for dehlrtln an “  reser L
ared " lo‘lr [ 1.- mgoth.er whwhﬂ :urh
regre na nT AN am-
amnm ;1 nm.'houn. and

# ahips n _for s tme,

In the nrurnm at & o'dw
thg ﬂ-rdwin vufrnl up
ciseo, and | wu

log farewell, e ruurm scrambled down
thy yangway ot o Sun Francisco her blue.
Incket enwmnl ars, &N '
of the u-phl.p ayed “Aul Lang Syne.” Then
the reserv. 'R now how y they felt th
lln; olr lﬂlhuun wl Pﬂf Iaz
bad | nmdml cluend nveﬂ t.hdr
m_r in m
he 2 3 tu 'l'rl.me conveyed the re-
Berven n! qh‘ and the Rochieater con.
uumt.. tun procecded to the foot of
Twenty-« ]Ill.h ul.rnet.. wiere the New
hers the reserves went
-c nlur div !-lunl mlnh-d to
thu (in mnl swunn od & train
for home, wnn m éholr war
to the clty t %‘eo
amd \nul :n 'rn r
Cumm‘m ] aro enthu
slastic over the knowl Iu“ md dlnipltno of the
militiamen, and heir nsefulpess

unct o _the nav, wnnld now be roughl
- bnrin’sl the crulss the llilﬂuzurz
in Pncumlh absolute command of the reserve

cars, alth ﬁu.lh anaval officer waa always on

former.
hoo cars of the shipa entertalned Admiral
adinner on tho

w °1' s ‘q .u.& in h onor of
ennntrr. ro-
serves.

FRELINGHUYSEN'S STATUE.

Aung. 9, Whea 18 Wil Be Unvelled, to Ba n
Hollday in Newark,

A statue of the late Frederick T. Freling.
huysen, Secretary of State under President
Arthur, has been erected In Newark, his native
city. The statue was placed on its pedestal on
Baturday, and will be formally unvelled on
Thursday, Aug. 8. The statue stands in thes
upper end of the park opposite the Essex Club
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THE MENAGERIE HEALTHY.

To Be Takea toa Newport Today-The Ank
mals Like the Meat,

Two (nspectors from the Custom House went
over ta Orooklyn Saturday afternoon and looked |
over lve stock on the steamship Elysla, with
an eye to its physical condition. It was said
yesterday that the examination resulted satls-
factorily, and that the animals wers now clear
of the Custom House

The chief oMoer ﬂf the vessel said yesterday
that 'lhnr would prﬂbcbly be H'Inn\'l'd. this morn-

Ia; n. cuh Large or ruck. to

ﬁ’.- 1'&!:1 Dasilel® tgv Hindoo,
whn l‘l""f the menagerie, sald the sx.
vesnive ul was just what unimals Uked
anit were accustomed to in their native wilds,
ot they suffer somewhat from having been
ey i up in closs guarters for the past two
months

He's & Toa Persistent Salter,

Mrs, Henrletta Schwarts, who keeps & ticket
office at 241 Weat Twenty-third street, appeared
in the Jefferson Market Police Court yesterday
against » gentlemanly looking Spaniard, who
#ave his name s Rickerhof and said
that bhe lved In Twenty-fourth street. Ml'l.
Kohwartz said that the 5
noying her \rllh his sttentions for nhuut
yeAPs, n\enue near 1 |lr-ﬁmrt

sirel, ou Hnu lght, he came up Lehi
lu-r and putyin Tn b.un o r shonlder aald:

* Dan't be s of ms, darling.” Ehe ghen
him arrested. Rickerhoff was held in §200
for umlml Lo to-day.

:n::mn.

CHOWE -On Saturday, July 88, 1004, st his res
tletiee, 410 Kast 1530L s, Pairiek Crows, native
wf Wbe parish of Drumciiffe, county Sligo, Irelasd,
bebovesd huslacd of Annie Carroll of (Le parish
of Kilpauls, sousty Tipparary, lreland, aged 61
Foars

REelatives apd friends aleo the Tammany Hall Ges-
eral Commites, Teuth Assemnbly district, and the
Asawands Club, are respeotiully lnvited W attond
bis fusersl from the Chureh of the Lmmacuiate
Cagooption, East 14th o8, on Tuesday, July 81,
AL AN A M. where & wlenus regulon mase will be
ered for the mpose of his soul Tnterment ab
Unlvary, Sligo and Clonmel papers please copy,

HBASBROUCK.-A' Roadouws, N, Y., July #,
Chariotte U Hasbrouck, widow of Janson Has
browel

Notice Of funeral hervalier,

MINTZE ~Ov Friday, July 38, our beluved faiher,
Joha G. Hintae, after & short linees, aged 50 yoars

Funeral Monday, July 80, from his late residence,
48 Pallsade sv., Unlos BUL M. J st 3 9. 3

MePA UL —Susday, July 39, 1804, at her resldence,
007 Hadison av., New Tork, Elleo. beloved wile
of Willlaw ). MePaul.

Nothow ol funers! heveafiar. . Lowls pajers oupy,

FlILBMICK, -y 99, 1804, al e realdence of
Dir. G, K. Thomes, Port Chester, 5. ¥, Mr. 4 J, Palk
brick of Bloomfeld, N. J.

Putieral o4 380 P, M., Toursday, Asg & Tralns lsave
Crand Ceatral Depot (o7 Fors Chester of 1 30U,

ROOSEVELT,-AL Sheltor Island, July 9, Grece
G, wife of Robert B Boossvell, Jr., sud caly ohild
O lorunsu U and Kemms D, Woodhouse

¥lasral private from falies's resldeacs, b4 West 53d
s, Moudey, July 80, st 3 P. M.

.II.IIM Sunday morning, July $9 a2 bes
fosidence, Fairfeld, Cuan ., Mary Pamberios
Biurges, widuw of JORMILAR Sluige aud dauglibes

aud Frodevichsbury, Va.. pepers pleass copy.

TREMBLEY.~On Friday, July ¥7, Geome R
Trniabidey .

Funaral services ai e, George's Church Stayvesast
Place asd Ioeh ob, Mosday, July B0, st S P M Ral
SLives aid friesds sud sesibers of Lalayeite Fost,
T 0. A B and ol Velres Assoclalion of Bevea
‘"-I-n—n.mum-lwm
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THE IRON LAW OF WAGES

Early in the present century the celebrated
David Risardo, in his treatise apon Politioal
Economy, lald down the proposition in regard
to wages that * the natural price of labor Is that
prics which s necssmary 1o enabls the laborers,
one with another, to mbalst and to parpetiate
their rare withoul either increase or diminn-
tion." He farther sald that the market price,
or the price actually pald for labor as wages,
has a tendency to conform to Ltha nataral price
by tieing and falling toward It ascording to de-
mand and snpply. His remarks have been In-
terproted ma meanisg that wages constanily
tend to decline to the smallet amount apon
which the laborer can keep himself and his
family alive, allowing them nothing for the
Inxurisa or even the vomforta of life, Thus
understood he has been severely condemned by
writers of strong humane feelings, and he has
been denonnoed by the German Soclalisis, led
by Ferdinand Lassalle, Karl Marz, Adolph Held,
and others like them, for liaving formniatel &
brazen, or, as English translators render it an
“from " law of wages, discreditable alike to his
head and to his heart,

Precisely why Ricardo, of any other person,
should be reviled merely for advancing an ab-
stract proposition, whieh s susceptible of refu-
tation If false and of confirmation If troe, It Is
ot aast o disenver, Sothe of the slementary
preeapte of the Gospal were assalled in like
manner when the 3avionr Arst enunclatesd them,
as " hard” sayings, not td be borne by weak
humanity ; but nobody now for that reason dis-
putes thole teuth. The question In one, not of
Rloardo's personal character, but of his Intel.
leotual sagacity, and the efforts of his opponents
should be directsd not to hin villflcation, but te
the sxposure of his error. What makea their
condnet, however, absolutely indefensible s
that they usually overlook a further remark of
his following that which they condemn, and
which gives quite a differant colur to It

1t (s nol to be understood that the natural price of
labor, setimated #ven In food and necassariss. (s abso
Jutely Axed and constant. 1t varies at different Umes
in the same country and very materially differs in
Aifferent couniries. [t ssssntially depends on the
bablue and customs of the people. An English laborer
would eonsider his wages (to be] under thelr natural
rate, and too scaniy o support & famiiy, If they an-
abled him to purchass no other food than potatons
and Lo live in Bo better & habltation than s mud eahin;
yet thess moderate demands of nature are offen
deemed sufMciont In countries whare *“ man's lifs (s
cheap™ and his wants easily satisfied. Many of the
convenlences now eajoyed In an English eottage
wonld have been thought luxuries at an earller period
of our history,

With this explanation, Ricardo’s so-called
“{ron law * amounts to no mors than the asser.
tion of & well-known fact. When In any coun.
try the wages actually pald for Iabor fall be.
low the amount which is necessary to enable
Inborers to live ma they want to live, their
number diminishes through death, immigra-
tion, and lesa frequent marriages, until it is re-
dnced to & polnt st which the lessened supply of
their labor ralses (ta market price to what
Ricardo calls ita natural price. When, on the
other hand, the market price of labor exceeda
ita natnral price, the number of laborers Ine
creases by immigftion and by births until the
supply equals the demand and the mar-
ket price falls sgain to ita natural level,
The process in either case ia alow, and
often goes on In one direction for many
years. Thua, in this country, notwithatanding
the high cost of living, the wages notually paid
have been, ever since Lhe olose of the late civil
war, sufficlent to enahle wage earners both to
moet all their wants and to lay aside a surplus,
slther in the form of depoalts in savings banks
to the amonnt of thousands of millions of dol-
lars, or in the purchase of homes and farma,
This has continned, too, notwithsiandlog that
our prosperity has d a Iarge Increase of
the supply of labor, not only by the birsth of
children, but by an fmmigration from foreign
countries, eapecially from Germany and Italy,
whare both the standard of lving and the
market price of labor are lower than they are
here, o great. Indeed, have been the attrac.
tlons of our country as & labor market thiat we
have found It necesaary to impose artificial
barriers to Immigration from Chioa, and if ths
natives of Indla also had suM~ient intellizence
and enterprise to emigrate hither we ahould
have to take measures against them, too.
In their case, aa in that of the Chinese,
thelr wages at home are low, because they live
poorly, and, as they are prolific of affupring, the
supply of thelr lnbor always more than equals
the dermand for it and is kept dowu only by
famine and pestilence. They ask for no more
food than » few conts’ worth a day of rice, milletr,
or some other cheap grain: their clothing s
cotton cloth, thelr shelter consists of bamboo
huts, and they use fuel only for rooking, Cone
sequently. with them the patural price of labor
is low, say, ten cents per day of our maoney, more
or less, and the market price conforms to it

It begins to look as if we had come to a halt
In this country in the continued expansion of in-
dustry and the increasing demand for labor, and
that A reverse process wasa about to commenoce,
A tull year has now elapsed sines last summer's
fAnancial and Industrial crids, and no indiea-
tlons of & vecovery from it are yet visible,
Should this recovery he delayed, as now seemns
probable, a year or more longer. Ricardo's jron
law must necessarily ssaert (tself, and the mar-
ket price of labor will not only cense to afford
the Ameriean laborer a surplus above his cus-
womary esxpanditure, bot will fall below (&
The resali will be & cessation of immigration,
which has already begun, and & decreass in the
number of laborers from an excess of deaths
over births.

The valos to the laborer of his wages |8 meas.
wred not by the dollars snd cents paid him, bug
by the quantity of commodities pecessary 1o his
mode of living which those dollars and cents
will buy. We cannot ase greenbacks and bank
potes as clothiog and fuel, nor eat and drink
wold and silver cofn. We must exchinnge them
for sultable commaodities before we can make
them available for our necessities. Conse.
quently the total amount of wages in auy coun-
try cannot exceed the total product of i ip-
dustry, and the particular amount recelved by
cach individual will’ be that share of the total
product which he s able to secure for him.
self in the sctruggle for existence. It is In
adjusting these shares that the conflicts, of
which we unhapplly witness so many, arise, not
ouly between employers and employed, but also
between the different classes of the employed.
The employer natursily seeks to retain all he
can of the product of labor aa compensation
for his enterprise and Lis services, for the riska
and eapeises of Lhe business, and for literset
on the caplial be sither owns or borrows. Thae
employed, on the other hand, seck 0 yet aa
Iarge & shiare na possibie of the results Lhey con.
tribyte w0 produce, and it is evidest that the
more sach one geta the less remains wot only
fur his ewoployer bul for others of the raaployed.
The nation ss & whole ia & great codperative in.
dustrial orgaoization. of which the mernbers
labor not merely for themselves buk for thelr
fellow members. Wheiber & man wakes cloth-
ing, shoos, hats, hardware, bricks, machinery,
or aay other commedity, he can consuiue por-
sonally only & small fravilon of his produce
The rest bhe exchanges by paylng out the
money he earns by his own labor for the coumn-.
moditiss produced by ethers Money Leing
the commun mensure of value, the mwors money
his wagve comie Lo Lhe more ke can buy, aad the
bigher his wages are Lhe bigher will be the price
of what be produces and the less oiher labosers
can procare of Lhem with Whelr wages.

It follows from this that strikes for bigher
wages are altmed. noL, &8 spprars W be the case,
sgninat the empioyer by whowm (hey are in the
first instance paid, but really sgalnst the rest of
the ocmnmunity. Oiher laborers ocan, I s
true, retaliste by desandisg higher wages
for thelr own labor, aud thus make its produce
higher in value I8 comparison with other prod-
uots, sad, so long as svary laborer is fully sm-
ployed, this struggle for high wages resulis, io
the loug rus, o o advasiage W aoy ooe aud
doss po bharm to say one. Bul when, & we e
pow, thousands of leboremn arv Gusmployed.
and are living upon thelr saviags, the contliued
payuwest of high wages o those who are lucky
esough W be Kept employed s & serious bacd-
hip 10 Lhe rest  Even those wito are smployed,
but whose wages bave beak reduced, sufes

| place,

samswhiat Ly geibing for (hais own labor e of |

whii are now (n excess of the demand for thelr
sarvices cannot die all at onoe, and but few of
them can emigrats, They may continus te live
for s whils, as they are now living, on thelr sav-
Ings or npon the savings of others, but even-
taally they will Inaist on sharing the Indastrial

ducts of the tlots with those whe now
mnﬂnll.n them, and the first step toward an-
complishing this result will be an offer to labor
for redoced wagna,

That such aredusiton of wages will be un.
plensant to those who have W submit to it fs not
0 be denied, bat that |t s betler for the rommu-
nity to have all Ita mest bers productively vovu-
pled In enrnlng oven low wages, than to have a
part only earning high wages and the rest lying
lile, s equally undeniable, The total product of
the nation's labor will be increased by setting
every laborer at work, and whils the shares of
some will be diminiahied, the ageregate of the
shinres of all will be Increased. Whatever be
oomes of the Tarift bill, and whatever other log-
lslntive meastires may ba adopied, thin is the
only way o which the present stagnation of
trade and industey can be broken, st sven s
moderate degres of activity be made to take ita
Marrimw Mansnani,

FINANCIAL AJU'D COMMERCIAL,

New York l‘lni ln-hh..c— Sales and
Mange of Prices on Al Mecarities Denlt In
Puring the Week Ending July 98, 1804,
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Buxpay, July 20,

The Treasury balance at the close of business
on Saturday was $1206,180,605, of which $38,.-
a85.414 was gold. The pational bank note eir.
culation outstanding at the close of brsiness on
Saturday was $207.000,740, an Iocrenss for the
weak of $57,088. Balance of deposits to redeem
natiopal bank notes, $20,281,813, a decrease for

The lmports of general morchandise, inelud-
Ing dry goods, st the port of New York Inst

| week were 80,040,825, against $10.801,000 the
| previous week and §0.549,781 for the corre.

sponding week of last year. The Ilmporls of
rpecle wers BOF 54N, of which $76,052 was
gold, making total specle linported since Jan, 1,
$11,735,010, Expurts of specle were, gold 85,
314,040, and silver $350,041, a total of $3,864.-
081, agninst $:3, 804,009 the previous week. The
exporta of spoecle sibce Jan. 1 have been, guld
$T8,600,454, und silver $19,705,183, & total of
$OR 105 88T,

The weelly
Cleariug Hotire banks

statement of averages of the

showa:

Loans
Deponits f
Cireul'n . L th by,
Wl vah nu.m u.\l 187 .40, m.» o, smnmn {
pecie w ‘il-l iy VLA L Thw TOREUOR
B A e 1= 44,200 W AT
Y] nkn.'..m. Hiaiihion b ®HaTs
Surplus 074015000 $71.750L500 Dee, $2.500 ~18

The deficit & ;rur n.f‘n was .a HO1ATE, and two years
Ao B pUrpiLy O

The Wire Cuiter lht‘ hr Trial,

Emile Hium of 113 East Twenty-eighth street,
who, with three other men, was canght ruttig
the wires of the Weatern Unlon and other tels-
ﬁnphaumrnln in the eellar of the Hoffman

AlLernoon, wes srrmikbod in
efferson Market Police Court yesividay,

] wmald not tell the names of his accomplices,

o was held ln uu for trial,

MNARINE INTELLIGENCE.
EIVIATURE mTu ~THIS DAY
40 Bunsets ... TI8 Moon rises, 308
HIGH WATES- TMIN DaY.
Sandy Hook 0 30 Gov. lsland, 0 34 | Hell Gate., 7138

Arvived-Surnar. July ¥4
La Normandie, Potrot, Havre
ansas City, Flsher, Savannah,
Jamwatown, Huiphers, Morfolic
! wols, Peanington, Jecksonville
Mombseaton Heas 2! oltlnn.u

Sun rises. .

H. L..Hutm.nn e e, O bara
Eogucky, Soes. Moetolk
0 andon.
.\l.n'l: I‘.’naal. 1, London
l:arl.blmo lurﬂmu liarha 1rea
b Harhm lines
u-hmum l: II“... Point, ¥a,
rk Nicanaor, Wolle, 8t John, P.
[Por later arrivals see First Page.)
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I(ountze Brothers,.

BANKERS, 120 BROADWAY, |

Letters of Credit

FYA TELTRLas
m-‘l_“

Linancial,

or The
Northern Pacific Railroad Co
™ THE AOLDERS OF THR
SECOND,
THIRD, and
CONSOLIDATED

Morigage Ronds of the Northerw Pacifie
Rallroad Ce.

The responnes (o our Clireninre No, 6, of Tuly
B, 1804, so incrensed sur deposits that m ma.
Jortiy of the Third Movigage Nouds hus been
serarel. Asplieation 1o liat the rertifientes
therefor at the Now Tork Nisekh Exchangs
hns heem granted,

In sgain exlling tor depostts of
MECOND MORTEAGE BON DM,

THIRD MORTGAGE BONDN, and

CONSOLIDATED MORTUAGE RONDS,
AT THR

Mereantile Trast Company, New York,

FPeannglvanin Company, de,, Phll-ulpll-.

TO THE NOLDERS

OREGON SHORT LINE RAILWAY CO.
First Mige. 6 per cent. Bomls.

The Rectlvars of the Unlon Pacific R'way Oo have
fled n patition In the Federal Court, asking that they
be rellaved from the guarantes made by the Unlon
Pacific R*way Co for the payment of interent on these
bonde, A hearing on thin petition was 1o have bheen
hid om the 19tk day of Juiy, 1804, bot has been powt
ponad, owing to the press of other Bosinsss, It wiil
be callad up soon and pressed for & deetvion. This
motlon should be reatated by svery hnnd!mldot

1n the mean ime, & con of L]
Aeting in the Interants A (ke Unton Pacifie Roway Co.,
18 making for a deposie of all bonds of the U nlon Pacife
sratem, Including the Oregon Short Line frst mort
gaee bonds, without disclostig the commitiee's plan

The holders of the B per cent cons {ldated bands of
the Oregon Bhort Line and Uish Xorthern W'way U,
with which the Oregon Short Line Riway (o was con
solldated. hars also appointed & rommittes, and ars
aaking for the daposit of bonda,

Holders of the securiUes of other allled [Ines are got
Hog together thelr bonds for self.protection, snd we

ider it Important that you should mass your

Thls commities begs 10 call the par
of ths bondholders to the fallowing feeis;
While the becond and Third Mortgage llema on the
rallway rover only the socalled Maln Tineof 5,108
milen, the Consclidated Mortgage, althoogh a junlor
Uen on sxactly the same Maln Lins milesgs,
also hoida the entire first llen on Branch
Ldnesof ’ 1,184 miles
and In muuo- mmﬂwun u-
95,080,000 out of §10.977,000 of Aret mert-
gsge Bonds on other Nraoch Roads of 814
miles, say 88 per conl thereol, .....oo0eiis

Whus constituting for the Consolidated
Mortgage Bonds s total Arst Les upon &
milenge equivalont to. .., .... 1AD8 miles

We agrees with the G!ﬂnu Bomlholdm who pube
sl March 80, 1804, In Derlin and Frankfort the
slatement that

"L present situation of the Northero Pacific Rall
ruad has been brought about through the mis
manageinent nf the sharsholders, and the Bond.
Bolders lave Lo taka the protection of Welr Inter
eals 10 hatd Lyemaelves,

Experience In many cases, and s careful study of this
particular rallroad problem, have eonvineed the an-
dersigned that prompt and unlied actlon by the thres
classos of Maln Line Bondholders represented by this
commities will scurs bnportant sconomies and re
forms now greatly needed, and may result in the ron-
trol of the pruperty by the wortgage creditors for e
longer or shorter period after reorganization, having
dus regard to thelr respectivo legal posltions, and with
the beat obtalpable results to all (nteresta,

The depoait of & majority of the Third Nortgage
Bonds makes It more Unportant that the holders of
wie Conpsoildated Boads should alse deposit thelr
bonds with this Committes, that they tay participats
in toe reorg n thus

Interesten parties are referred for further detalls as
to the position of this C w its iar No. 8,
of July #, 1504

EDWARD N, ADAMM, Chalrman,

LOUIS PITEGERALD,

JORN C, BULLITT,

CHMARLES M, GODFRET,

J, D, PROBNT,

JAMESM MTILLMAN,

ERNST THALMANN,
Brorganization Committea.

CHARLES €, BEAMAN,

24 mfles

bands and stand united tn resisting any and all at
tempts 4o n-lm thelr Interest. Yon have now o

dAacida whe .ull iwnlte for the purposs of
ntal lu uhrll.':m your irst morigage bomla,
wmr TARNLY u h.u pald w lurge l\l‘\'mllllﬂ
and which have ttl CRrs Lo rn, of whether
Fau will allow your 51‘.!4 G i\o ?-lnnm-d 1y thioee
'hm lmr mm :'; slm modern "n'l-l|od
age rall

o h-uenln{ the Im tlwr\ of junlor secnrit)

e

ﬁ'&‘:’i&.
R l' HUTLER, MN

Trust Co, of w \ “ e
o - l
uttnmr Trust r‘n Dinmllsrln.

KANSAS PAGIFIC GUHSULS

HUIT TO RECOVHER TRUSNT ANSMETS,

The Committes has brought sull, In the name
of John Quiney Adams, Kag., In the Talted
Mates Clreull Court for New Yore, to recover,
for ita constituents  the diverted Amets helong
Ing o the Kanmas Pacifie Consolidated Trust, and

ng, with see d Interwet, 1o aboul
Eleven Milllons of Dollars. In view of the efforts
belng made 10 reduce these bonds 0 & Four
par cent. baals, and (o share Weir securily with
& mass of less sotmtantial ohligations, the Com-
mittes hus deemed necessary, in the Interest of the
bondholders It repregents, (o procecd at oues with
the proper measures before the Courts and Cooe

e
Bondholders may depoait thelr bonds with the COXN.
TINENTAL TRUST COMPANY OF THE CITY OF NEW
YORK amd the STATE STHEET SAFE DEPOSIT AND
THUST COMPANY OF BOSTON until July 51, 1994,
after which date applicants for admisvdon to the bepe
At of this artion will be subjected to such terms as

Jlulmt.

i

NEW YORK, July $4. 1004
To the Ho'ders of

Union Pacific Railway Company
Six per cent. Collateral Trust
Notes maturing August 1, 1804 ;

The eat’s matmrity of the ahovs motes and the Anan.
olal sondition of the Unlon Pacife Raliway Company
make it proper that the Cnmmities shonld rommunk
ealn 16 yon (s views as 80 the Trust which they repres
e*nt on your hehalf.

The trust deed provided for a possibie tasae of $84,
00,000 nates.  OF thin amsunt only §18, 710,000 wore
taanad, and §7.450.000 wers redecmied Al various
Aates, from sale of collatera). lenving §11.894,000
notes now cutetanding.

The Recelvers of tha "niom Pacifie System bave
regniarly deposited with the Truttess of (1AM loan the
monihly installmienta of interest and, after full deas
lWberation, your Committes ia of the opinion that i
the Receivers continue (o deposil monthly s sum sufs
ficient, Ih connection with the liwome collected on the
eollnteral plederd. to pay Intessst nn the notes ot 8
per cont per annum, the note holders may advantages
ously refrain from pressingsfor payment of the prinek
pal, or from forcing 4 sale of the oollsternl pledged
for the notes.

Kegotiations with (he Recelvers have bhoen In prvigy
rean for some tiine, and, aa & resiilt, they have agreed
with the Commiites that they will continue to provide
for the interest, hy monthly insdalimenta as above
stated, and that dhey will, I Becessary, make s ppllines
tion o the Court for authorty (o carey aut this an
RngEement.

In the ap af tha iwe, the colinteral heid
for thess notes ts more than adequate for Weir nitle
mate Uguidation,

Under thesa oire a8, the C I’
mously sdvise the note holders not to press ths coliess
ton of e principal at present; it belng nnderstood,
howeret, that the Interest shall be regalarly patd and
that nelther the Travees nor the Commitiss walve
any of thelr Fights or powers on Your behall undes
the Trust [nd or bind th w8 not 1o soll the
oollateral whenever decmed by them 1o be advisable,

4. PIERPONT MOROGAN,) Committes under Tram
JOHN A. ATEWANT, Indenture of the
EDWARD KIX€G, Unioh Paelfle Rails
E ELLERY ANUERSOXN, way Company, dated
au.xu DER E ORI s-mrrnb-or 4, 1801,

New York Guaranty &
Indemnity Co.,

8P TO B3 CEDAR NTREET, X. T,
Mutual Life Bullding.

CAPITAL, - - $2,000,000
SURPLUS, - - 81,000,000

In addition e it special charter privileges, this
Compony possesses all the pow ers of Trust Comps
nies under Tue New YVork Danking Laws; scia a8
Trumes f or Corporations, firma and Individuale a8
Txeeutor or Admink trator of estates, aad i a lagal
depoallory of trust funda

INTRRMST ALLOWED ON DEPOAITS,

Ahibe comimiittes ray o pone.
HILAM B, DUTCHER,
Fresident of the Hpmiltor Trast O
MENRY N, WHITNEY,
of Kinsani, Whitney & €a,
OTTOT, BANNAMD,
Freadent of the Continenial Trom Ca
THEODORY “‘. MYERS,
FrOompe =nies of the Vy of Kew Tork
‘II LIAM A, NASMH,
Presid of the Corn Excuangs Bank,

WM, NELSON CROM W ELL, | of ©
NEW YOKK, July 28, 1864
A, MARCUS, Sacretary,

TO THE HOLDERS OF THE

NORTHERN PACIFIG RAILROAD GO,
SECOND MORTGAGE BOKDS.

The undersigned, owplog and represeonting s large
number of the abuve bonds, bave been approiinted &
cunimittes 1o protect the luterssts of the sald bonds
baoiders.

ir s of 1he utiost Importance to the Second Mort-
Bage Dondlioilers that thelr Interssts e represented
by a committes wholly free from any alllance with
Jupior securities, aidd they are earnctly requestel to
degroalt thelr bonds with the NEW YORK EPCURITY
AND THUST COMPANY In exchange for 1 negotlabile
temmjmwrary receipla

The cortim | itee Jeems It against the bast luterssts of

| the Second sdortgsge Dondholders b Geposit thely

gy With &4y ooptuitles represcoiiog junlor
weCUT les mnd Peguests them o pot o take such action
witauut Aret coniforeing with the unde ralgned,

A elrcalar setting forth the plan of the commities

kol

JUHN HOONEY,

WALTKE O, OAKMAN, President.

ADRTAN ISELIN, Jo, Vice Presldent
GROWGE R & URMIULL, 8 Vice President,
HESLY A MURKRAY, Treas, and dee,

J, M ELSON BOBLAND, Assist. Treas. and Sea.

24

&4 Rrosiway, New York
ExChlef Justics CHALLES P, DALY,
L. J. MORRISON,

Counsel

FIRST MTGE. 79 SINKING FUND
GOLD BONDS

The San Juan Smelting
and Mining Co.

OF DURANGO, COLORADO,
Amount of Mortgage, $500,000.

PRINCIPAL DUE JULY 1, 1918,
Inierest Payable dan. and July,

THE 5TATH THY' ‘-l":T'" OF NEW YOIE,
Principal and l-tu-v-t Payableln New York
in fiold Colm,

Lo Honds, 81,000 Each, with privilegs

and a twindholders ajrcenient way be oblained from
any of wie unil esigned,
JIMINSTON LIVINGSTON, Chalrmaa
DPLMONT CLAHKE, VieeChalrman,
Prosticnt Avericen baclunge Nabl Bank
LUETHMER KOUATZE,
Rokntao Hroine re, ankers, Now York
HBINRY = KIEDMOND,
B, Kerr & o, liknkers, Now Tork
CTHAS, S FAIRUMILD,
Fresiiviun Sow Yorg sevarity sod Trust Company.
AT CLAKL L CARDOZL, Counael
&K AlLMER Sarelary,
Care of podate Frederiek Rilltnes,
190 Broadway, New York
KEW YOREK, Tuly 10, 1804

MONEY TO LOAN
ON BOND AND MORTGAGE,

Lowest interest,
Bmalleat expensos,
Nodelaya,
No " extras for searches.”
$50,000,000, loaned during past four years.

TITLE GUARANTEE
AND TRUST @

| 53 Liberty S¢..
N. E. corier ahlh m. & Tth Av, N
{ 26 Court St., Brooklyh.

lll'll lL AND SURPLLS, $2,561,633,

OMces - « Y.

NEW YORK, July 49, 1804

TO THE FINNT MORTGAGE BOND
HOLDERN OF THE

Duluth & Nanitoba Railroad Co,

The Deadholders’ Proteotisve Commities antiounne
that bolders of waore Lean & maarity of toas Flean Morte
gaae Boosds have algned the sgroesinent of April &,
1884, and that the agrevinsnl s thersfore operalive

BonAholders whn s ve signed (U sgreviuent are re-
quested 1o deposlt (helr Loads ITmmicdiately with the
New York Guaeranty and Indsmpily Company, No. 8@
Cedar sireet, aad rocelve therefor hegotisbles cerus.
cales of deposit

Ropdholders who have nod signed Lthe sgreemend
whosld do s anil muake depostts of whelr begds befores
Angust 18, 1564, as alter Lhat date thetr asseut will e
accopled only o6 such terms a8 e Cooumliles ma)y
L.

FREDERI CROMWELL,
CORNELIUNS B GOLD,
EVANN B INUK,
CHARLEMAGUNE TOWER, Jr,
CHARLES B, WRIGHT, Jr.,
LG FERRTTY
ARTHUR LINOOLN,
_Secrelary, B8 Broad st New Vork city.

=

\O*ERBO"A'
A TRUST CO. e&

S VIFTH AVESVUE, cor. WTTH BT,

Brapck ofMoss 88 Broadway asd 19 New ol
DEMIGRATED LEGAL DEFOSITORY.
CAFPITAL sad SURFLUS. ... 91080000
Is s

A

oy S b e ek i Tata
o et S5 T 5 B
-a B TAFPFEN Wkl

st

ol repintration
The business af the Compasy is that of
sMEL Tl\li EXCLUSIVELY,
 enl p iy, beth real and pes-
upon m--u calarEYelive rallinates, i
W, and Llls lesun of bonds Is the fred
i Vi L,

From o' e peresinal and Intimate knowledge of the
Buslness and conduet of the Contpany, we have no
hesitation In recominending these bBonds aé & deslre
bie Invesunent,

Cireulars and further parthou’ars upoon applieation.

W offer the s o E00000 of bouds at 100 and
meerued Intevest,

H. AIY & C0., Bankers,

31 Nassau St., New York.

To the Firsl Morigage Bondholders

uy TME

St. Joseph and Grand Island Rail-
road Company.

You are hersby laforn ed that deposit of the bonds
must bhe made prompt'y wind withoot delay with the
depositaries -the CENTHAL THUST CONPANY of
New York—or the OLD COLONY TRUSTCOMPANY of
Bostog—in order 0 sevure the sd Tantages of & prolec
Uve co-ope ration,

Bonds nat deposited on ar before July 51, 1994, 8 P,
M., will be accepled only subifecs to such penalty as
may be determined by Ui Cumimitles,

The Commities rannid Lo linpresslvely stata the
pecessity of securing the deponit of thess Londs IN
YOUR OWX interest

FREDERIC P, OLOOTT, Chalrman
HARD MAINZER,
TAM L, MULL,
SURUON AMBOTT,
WILLIAMN STHAL a8, 4N WALLACE,
Luunsel B retary,
84 Walln

THESTATE TRUST CO,,

B WALL STREET,

Capital and Surplus, §1,800,000.

Aets e Trusice, Hogloirnr, Trassfer asd
MNuecal Agest of torparations, and ss Exess
wtor, Adminisirator, Truviee, busrdias, and

Commitier uf Eatates, Takes Mull charme of
Henl nnd FPersonanl Estaten, Interest sl

lowed va Deposita
HH\M 12 B, HANGS, President.
\\ l' 1 A’ 5 s { Vice-Presidenta
Juli\ u_ ADIAME, hernu\q,
MAURICE 5 DECKER, Treasurer,

TRUSTEEs
Hemry Aiu:-rrl.

Willle 8 FValne,
mirge W Udlatard,
L8

Hewry M. Conik
Lharies B 1lint,
w Trenhols
“I:l Ak U b eudall,

Fories
Chiirie
Charis I 3
rnrge W Ua Elbs
boneser . Wright,
iy al K naut
dolia . A l..un

‘ il 8 Ba
rancia ! ;mlr -ul.n..
'I.lmn.n A Meluipre

Atlantic and Pacific R. R. Co.
456 Guaranteed Trust Gold Bonds.

Balurring Lo ey previvus S Vertaeneg uie sl cliee
s o e Coimsiiiies, bolders of he sbove boads ar

roquedied Lo deposll laelr boldiugs sl once with THE

STATE TRIAT (OMPANY, 5o 3 Wal
sesnt, Neow York iy
NATIONAL BANMK, beics, from whos copiss
of the prebliuelae) efisement k) be cidalned Ne
Sutlalie recmipie ® il Lo Lol fig Wie Losde de posited
Daded Naw Yoo July §7. ines
FRANUIS & BANGS, Chalnmas
(Freaides! ihe Saie Trust Compaar)
d 6 Mo CLIOVEN,
OTTOT. BANNARD,
tPrsadeni ¢ outisental Trus Comspengl
G J WETELAR
el 1. D Peodms & On)
WiLliiam BawwEy
o ) skl e,
STETRON, 'm-ul.‘lﬂl““ & RUs.

W THE sMAWMUYT

DIRECTORS.
Samuel . Babenok, Augustus D, Juilllard,
Geor o F, Daker, James N, Jarvia,
Fredorie Cromwall, Richard A MoUurdy,
Walter 1L Glllatta, Waiter 0. Oukman,
Koltwrt Goclet, Ale xander E, Orr,
G Griswold Haven, Henry H Rogers,
Oliver Harriman, Henry W, Bmith,
R tomers Haves, H, McK. Twombly,

Ohirles 1. Nlendemon, Frederick W, Vandertll)
Adrian Iselin, I, Willlam C. Whitoay,
J. Hood Wﬂ;ht

Wnited States
Stlortgage @ompany,

S0 CEDAR NT.,, NEW YORK.
CAPITAL =« « « ®
BUKRPLUS « « o« =«

Trausacts & General Trust Nusiness.,
Allaws interest on Depoaits.

Lonns vuosncy on Bond mod Moriguge.
Tasuen Firat Mortgage Trust (iold Bonda

Fays Coupons. Executes all Trusts.
Gisrge W. Young, Frealdent

Tulker Kmu':'b Frea, J.‘mn Timipeon, 24 V. P

Artbur tronbull, Vreass Willlam r..hllh-u. B

Liars WHLL Ana § kot
 xc CHNA R T

Theodors A. Hasemeyer, ther [
Ubarlss ames Timpeon,
Eichn A, Ilﬂ:tn:.-
muo 1, n-ﬂ'i.
“'-'hmuu T. Lewis,

i

Chari=a I, Illlc" J
Tolibatey 1 o 1mom,
Mobert &, l.ltlam‘
Toeo, A, Havetnever,
Chiar ea IL L ead oo
Jarmes I ML 2 Faul

hu rohlﬂl‘i'l"uﬂl.
Uichard A, MoCurdy,
Roovert Uyphant,
LAwin Feastrrd
Villiam W. R be
o W Seymonr, Jrg
James Timpson,
Mp w, ‘l'owu'

uarttoer . H
Oustar & K| ul:l:""
Lutber Kountas,

Western Kew York & Pennsylvania R. R, I:a.

Naotee In hereby wivem that until Septombar 13,
I, Inclusive, hulders of Second Mortgsee Boods,
Red Serip, Flue Serip, and tussime Debentars Sande
may deposit thele sccurities with the CONTIE-
NENTAL TRUST €O, New Yark city, under
She Flan of He ot action, upon the payment of the
presant proalty of cne per cent

Holders of 1ha shar=s may depait thelr siovk with
the FIDELITY INSURANCE, TRUNT
AND BAFE DEFOSIT COMPANY, Phils
delphla, Pa._ upon the pavinent of the present penalty
of iwenty Ave cents per ahare.

After the sbave date the peoally om the Bonds,
Buripe, and Income Debentures wil' be two percent,,
and upon the shaves one per cont, until October | Sth,
1804, after which date no further depodita will be res
eelved,

FREDERIUK STHRAUSS, Secreiary.
Mills Dulldiag, New York ciy.
NEW YORK. July #4. 1804,

" Dividends and Fwecest.
KNICKERBOCKER TRUST CO.,

84 FIFTH AVENUE.
BRHAN(H OFFICE. 8 BROADWAT,

The following coupims are payable at our offces el
auil after Aug, Ind, [med
Corning ‘N. ¥,) Bridge Bonds,
Calnrads Coal & lroa t o.,
Erwis N, Y, Bridge Bouds,
D, L Malght, Administrator, Boads,
Lasd & Miver lmprovement Lo,
Lisdiey N, ¥.) Mridge Boads,
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American District Mcssens
ger Service.

Advertisement
to which you have had
no reply
in
THE SUN.

Call Messenger Boy.
No extra charge for
This service,
Messenger knows
the Advertising ratesy




